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The following materials are

enclosed pursuant to Rule 12g3-2(b)(1)(iii) under

the Securities Exchange Act of 1934 (the "Exchange Act"), in connection with the exemption
from reporting under that Rule by Hongkong Electric Holdings Limited:

Notice of Extraordinary General Meeting and Proxy Form

Pursuant to Rule 12g3-2(b)(4) and (5), the enclosed materials shall not be
deemed "filed" with the Commission or otherwise subject to the liabilities of Section 18 of the
Exchange Act, and the furmshing of such matenals shall not constitute an admission for any

purpose that Hongkong Electric Holdings Li
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mited 1s subject to the Exchange Act.
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OTICE OF EXTRAORDINARY GENERAL MEETING
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NOTICE IS HEREBY GIVEN that an extraordinary general meeting of Hongkong Electric Holdings
Limited (the “Company”) will be held at the Ballroom, 1st Floor, Harbour Plaza Hong Kong, 20 Tak Fung
Street, Hung Hom, Kowloon, Hong Kong on Thursday, 27 December 2007 at 10:30 a.m. for the purposes
of considering and, if thought fit, passing with or without modification the following resolution as an
Ordinary Resolution:

“THAT the terms and conditions of the agreement made between the Company and Cheung Kong
Infrastructure Holdings Limited (“CKI") dated 30 October 2007 (the “Agreement”), a copy of which has
been produced to this meeting marked “A™ and signed by the Chairman of the meeting for the purpose of
identification, the acquisition by the Company of 509 of the entire issued share capital of Stanley Power
Inc. as at the completion date of the Agreement and the carrying out by the Company of the related
transactions (collectively, the “Transactions™) as contemplated under the Agreement, and/or as set out in
the circular to the shareholders of the Company dated 20 November 2007 (the “Circular”), a copy of
which has been produced to this meeting marked “B” and signed by the Chairman of the meeting for the
purpose of identification, and the implementation, exercise or enforcement of any of the rights, and
performance of any of the obligations under the Agreement and/or the Transactions be and are hereby
approved; and any two executive directors of the Company be and are hereby authorised 1o execute all
such documents and deeds (and if necessary apply the common seal of the Company thereto) and do and
authorise all such acts, matters and things as they may in their discretion consider necessary or desirable
on behalf of the Company for the purpose of implementing, and otherwise in connection with, the Agreement
and the Transactions and the implementation, exercise or enforcement of any of the rights, and performance
of any of the obligations under the Agreement and/or any deed, document, undertaking or obligation
entered into or associated with the Agreement and/or the Transactions, including agreeing any modifications,
amendments, waivers, variations or extensions of the Agreement and/or any deed, document, undertaking
or obligation entered into or associated with the Agreement and/or the Transactions, as such directors may
deem fit.”

By order of the Board
Hongkong Electric Holdings Limited
Lillian Wong
Company Secretary
Hong Kong, 6 December 2007
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The purpose of the above resolution is to approve the Agreement, the Transactions and the implementation thereofl as
required by the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing
Rules™). Sharchelders are advised to read the Circular which contains information concerning the above resolution which
is to be proposed at the above meeting or any adjournment thereof (the "EGM™). In particular. a leuter from the board of
directors. a letter from the Independent Board Committee (as defined in the Circular) and the text of a letter of advice from
the Independent Financial Adviser (as defined in the Circular} containing its advice to the Independent Board Committee
and the Independent Shareholders (as defined in the Circular) are respectively set out on pages 5 to |1, page 12 and pages
13 to 32 of the Circular.

The Circular was despatched to the Shareholders on 20 November 2007, A soft copy of the Cireular can be downloaded
from the Hong Kong Exchanges and Clearing Limited’s website (www._hkex.com.hk) or the Company's website
{www_heh.com).

The above resolution will be put to the vote at the EGM by way of a poll.

A member of the Company entitled to attend and vote at the EGM is entitled to appoint a proxy to attend and vote for him,
(The number of proxies appointed by any member who is 4 holder of two or more shares shall not exceed two.) A proxy
need not be a member of the Company. To be valid, such member of the Company must complete the enclosed form of
proxy in accordance with the instructions printed on it and return it to the registered office of the Company, 44 Kennedy
Road. Hong Kong no later than 48 hours before the time for holding the EGM {or any adjournment thereof). Completion
and return of the enclosed form of proxy will not preclude such member of the Company from autending and voting in
person at the EGM (or any adjournment thereof) should such member of the Company so wish,

The register of members of the Company will be closed from Friday, 21 December 2007 to Thursday.
27 December 2007, both days inclusive to ascertain members who are entitled to attend and vote at the EGM. To
qualify for the right to attend and vote at the EGM (or any adjournment thereof), all share transfers accompanied by the
relevant share certificates must be lodged with the Company’s registrar, Computershare Hong Kong Investor Services
Limited, Rooms 1712-1716, 17th Fleor, Hopewell Centre, 183 Queen’s Road East, Hong Kong no later than 4:30 p.m. on
Thursday, 20 December 2007.

Regarding directors’ interests in the master dealt with by the above resolution, sharcholders are advised to read the
Appendix in the Circular on pages 33 to 41 which contains such information.

CKl is a controlling shareholder (as defined in the Listing Rules) of the Company. CK1 and its associates holding shares in
the Company will abstain from voting at the EGM as required by the Listing Rules.

As at the date of this Notice, the Executive Directors are Mr. FOK Kin Ning, Canning (Chairman), Mr. TSO Kai Sum
(Group Managing Director), Mrs. CHOW W0OO Mo Fong. Susan (also alternate to Mr. FOK Kin Ning. Canning and Mr.
Frank John SIXT). Mr. Andrew John HUNTER, Mr. KAM Hing Lam. Mr. LEE Lan Yee, Francis, Mr. LI Tzar Kuoi.
Victor, Mr. Neil Douglas MCGEE, Mr, Frank John SIXT and Mr. WAN Chi Tin: and the Non-executive Directors are Mr,
Ronald Joseph ARCULLI, Mr. Holger KLUGE (Independent Non-executive Director), Mr. George Colin MAGNUS. Mr.
Ralph Raymond SHEA (Independemt Non-executive Director), Mr. WONG Chung Hin (Independent Non-executive Director)
and Mr. YEE Lup Yuen, Ewan.
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FORM OF PROXY FOR USE AT THE EXTRAORDINARY GENERAL MEETING
OF THE COMPANY TO BE HELD ON THURSDAY, 27 DECEMBER 2007

lrWe
of @
being the registered holder(s) of & shares of HK$1.00 each in
Hongkong Electric Holdings Limited 7r i # 48 % B 45 R 22 7] hereby appoint © the Chairman of the
Meeting or

of
as my/our proxy to attend and vote for me/fus and on my/our behalf at the Extraordinary General
Meeting of the Company to be held on Thursday, 27 December 2007 at 10:30 a.m. and at every
adjournment thereof on the undermentioned resolution as indicated:

Resolution For Against ¥

The ordinary resolution set out in the notice convening the
Extracrdinary General Meeting — To approve the acquisition
of 50% of the entire issued share capital of Stanley Power Inc.
and associated matters

Dated this ______ day of 2007.

Signature(s} @

Notes:

(1) Please insert your full name(s) in BLOCK CAPITALS.

(2) Please insert your address{es) in BLOCK CAPITALS.

{3) i .-"_’:. J’ number of shares of HK$1.00 each registered in your name(s). If no number is inserted, this form of
Prgy gy med to relate to all the shares of the Company registered in your name(s}.

(4} than the Chairman of the Meeting is preferred, strike cut “the Chairman of the Meeting" and insert
the name and address cof the proxy desired in the space provided. Any alteration made to this form of proxy must be
initialied by the person wha signs it.

(5) IMPORTANT: If you wish to vote for the resolution in the Notice of Extracrdinary Genera! Meeting, please place a
“tick” in the reievant box under “For”. If you wish to vote against the resolution in the Notice of Extracrdinary General
Meeting, please place a “tick” in the relevant box under *Against”. in the event that neither the box under “For” nor
that under “Against” is completed, the proxy will be entitled to vote at his discretion.

(6) This form of proxy must be signed by you or your attorney duly authorised in writing or in the case of a corporation,
must be either under seal or under the hand of an officer or attorney duly authorised in that behalf.

(7) In order to be valid, this form, together with the power of atterney or other autherity {if any) under which it is signed
{or a notarially certified copy of such power or authority) must be lodged at tha registered office of the Company, 44
Kennedy Road, Hong Kong not less than 48 hours before the time appointed for helding the above mesting.

(=) In the case of joint holders of any share, any one of such perscns may vote, either personally or by proxy in respect of
such share, provided that if more than one of such joint holders be present at the above meeting (or any adjournment
thereof) personally or by proxy, the person whose name stands first in the register shall alone be entitlad to vote in
respect thereof,

(@) The proxy need not be a member of the Company but must attend the above meeting (or any adjournment thereof) in

persen to represent you.
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